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Executive Summary 

 Poor or underprivileged people are those who remain beyond the bliss of the 

opportunities offered by the resources of the nation. The nation itself is striving hard to 

remove the border in between the privileged and underprivileged. Banks and other financial 

institutions design many new schemes that are affordable to the poor, poorer and the poorest 

of the nation to serve the aims of ‘financial inclusion’. Microinsurance is one among them.  

Summary of the findings: 

The study conducted has gathered the conclusion that the scheme has succeed in 

reaching its very beneficiaries. Though the scheme of microinsurance has many hurdles to 

cover up, the scheme has accomplished in keeping its promises to the poor and 

underprivileged. The scheme has been viewed upon by the beneficiaries both as a tool to 

insure future and also as a savings measure. Ie:,The scheme is actually a powerful tool which can 

enable the poor to ensure future and also to give an opportunity to save for the future. The private 

players should focus more on popularising the scheme. The policies should be made tailor made to the 

requirement of the beneficiaries. Return should be made slightly higher than other similar areas of 

investment. 

The programme is popularised with the help of SHGs, NGOs etc. They should be given some 

more attractive benefits to accelerate their operations. Advertisement of the scheme should be made 

through different medias to some more extend. Serious efforts should be made to popularize the 

scheme. The perceptions of the insured are positive and their savings also has risen to a considerable 

effect. Hence we can say the scheme is widely accepted. However there are certain setbacks even now 

to be rectified by the serious efforts of the insurance providers. Effective steps are to be taken to 

overcome them. 

 

 



Contribution to the society:  

The scheme of microinsurance helps the poor to maintain a stable standard of living 

inspite of their unforeseen misfortunes and also a means of savings. The proposed study is 

actually making a deep view into whether microinsurance is successful in lending a strong 

hand to support the poor during their unanticipated ‘hard times’ to improve their living 

standard. The study is having a multidisciplinary approach as it examines the credibility of 

the scheme to ensure the social and economic wellbeing of the insured.  Micro insurance 

provides life insurance to their clients. They can also build savings through a long-term life insurance 

policy. The clients of micro insurance can save their income by the way of payment of premiums for 

endowment policies. Endowment plans are policies which offer investment cum insurance cover 

during the term of the policy. It will return a lump sum amount after the period of policy.  

 Presented a Paper in a National Seminar Titled-“The study on its impact on the 

expenditure pattern and asset position of the insured”…The paper signifies the role of 

microinsurance in the asset creation capacity of the insured… 
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